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 13th November, 2021 
     

 The Manager, 
Listing Department 
National Stock Exchange of India Ltd. 
“Exchange Plaza”, Plot No. C/1, G Block 
Bandra Kurla Complex, Bandra (East)  
Mumbai – 400 051 
 

Manager (Listing) 
BSE Ltd. 
Phiroze Jeejeebhoy Towers 
Dalal Street,  
Mumbai-400 001 

 

Sub:  Disclosure under Regulation 30 of the SEBI (Listing Obligations and  
         Disclosure Requirements) Regulations, 2015 –  
         Resignation of Statutory Auditors 
 

Ref: Scrip Code: NSE: PILANIINVS  ::   BSE: 539883::  ISIN: INE417C01014 

Dear Sir, 
 
We refer to the Guidelines for Appointment of Statutory Central Auditors (SCAs) / Statutory 
Auditors (SAs) of Commercial Banks (excluding RRBs), UCBs and NBFCs (including Housing 
Finance Companies) (RBI Guidelines) issued by Reserve Bank of India (RBI) vide Circular No. 
RBl/2021-22/25/Ref.No.DoS.CO.ARG/SEC.01/08.91.001/2021-22 dated April 27, 2021.  
 

Pursuant to the above-mentioned guidelines, M/s. Vidyarthi & Sons, Chartered Accountants, 
the Statutory Auditors of the Company vide their letter dated 13th November, 2021, have 
informed that since they have completed their term of appointment i.e Limited Review upto 
and for the quarter and half year ended 30th September, 2021, as per the guidelines 
mentioned under the aforesaid RBI Circular they are ineligible to continue as the Statutory 
Auditors of the Company and have rendered their resignation with immediate effect. A copy 
of the letter received from M/s. Vidyarthi & Sons in this regard is enclosed as Annexure A. 
 
Apart from the reason mentioned above, there is no other material reason for resignation of 
Statutory Auditors. The Audit Committee and Board of Directors will take note of the 
resignation of Statutory Auditors and will recommend the appointment of new Statutory 
Auditors for Shareholders' Approval pursuant to the provisions of Companies Act, 2013 and 
Rules made thereunder. Information of resigning Statutory Auditors in terms of SEBI Circular 
no. CIR/CFD/CMD/4/2015 dated September 09, 2015 is enclosed as Annexure B. 

 
You are kindly requested to take the same on record. 
 

Thanking you, 
 

Yours faithfully, 
For Pilani Investment and Industries Corporation Limited 

 

Company Secretary 

Encl: As above 
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Annexure -B 

 
 
Information as required under Regulation 30 - Part A of Schedule III of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 - 
Cessation of Auditors 
 
Sr. 
No. 

Requirement Disclosure 

1 Reason for 
Change 

Reason for resignation of M/s. Vidyarthi & Sons, 
Chartered Accountant as the Statutory Auditors of the 
Company. 
 
Pursuant to the RBI Circular No. RBl/2021-22/25/ 
Ref.No.DoS.CO.ARG/SEC.01/08.91.001/2021-22 
dated April 27, 2021, M/s. Vidyarthi & Sons, Chartered 
Accountants, the Statutory Auditors of the Company 
vide their letter dated 13th November, 2021 have 
informed that since they have completed their term of 
appointment i.e Limited Review upto and for the 
quarter and half year ended 30th September, 2021, as 
per the guidelines mentioned under the aforesaid RBI 
Circular they are ineligible to continue as the Statutory 
Auditors and have rendered their resignation with 
immediate effect. 
 

 
2. 

 
Date of cessation 

 
With immediate effect i.e 13th November, 2021. 
 

3. Brief Profile (in 
case of 
appointment) 

Not applicable 

 
 
 

For Pilani Investment and Industries Corporation Limited 

 

Company Secretary 

 
 
 
 
 




